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B crathe packphIBalOTCSl OT/ACIBbHBIC MOHATHIHBIE KaTeropuu 000poTa 0OHEKTOB
WHBECTUPOBAHUS, OCYUIECTBISIEMOr0 B  TeKymud nepuon B  MHTepHeTe.
NHBecTHpoBaHHE B HWHTEPHET-TIPOCTPAHCTBE OOOCHOBAHO KaK OCYIICCTBIICHHE
MPAKTUYECKUX JEUCTBUM C 1ENbI0 TMOJYy4YEHUs] OT JAUCTAHIIMOHHOTO BJIOXKCHUS
WHBECTOpAMHM aKTHBOB NPHOBLIM W (WIM) TMpHUpAIIEHUS HUX CTOMMOCTH. BioxeHue
AKTUBOB Ha YCJOBUSX JUCTAHLIMOHHBIX CHAEJIOK MpeayCMaTpUBaeT Mepeaady uepes
MHTEPHET-CAUThl MHBECTULIMOHHBIX MOCPEIHUKOB MHBECTOPAMU IIPaB Ha UX JICHEKHBIC
cpeacTBa U (Wiau) OOBEKTHI TPAXKIAHCKUX MpaB (MMYLIECTBO), UMEIOIIHNE JEHEKHYIO
olleHKY. TeM caMmbIM mMoOJy4aTeau WHBECTHUIIUMH, BeIyIIUe MPEANPUHUMATEIbCKYIO
NEATEeNbHOCTb, HAMENSIOTCS MPABOMOYMSIMU COOCTBEHHOCTHM U (WIM) BIaACHUSA WU
MOJIb30BaHUsl aKkTUBaMU. VHBECTHIIMOHHBIN cerMeHT HHTepHEeTa MEeTO0JIOTHYECKU
CTpYKTypupoBaH. BebO-caiiTel, QyHkuuoHupytomue B WHTEpHETE 171 NpPUBICYEHUS
WHBECTHUIIMNA, 110 MHEHHMIO aBTopa, cieayeT auddepeHnupoBaTh Ha JBE TPYMIBI MO
YPOBHIO TMOJIOTOBKM YYaCTBYIOIIMX B CHEJIKaxX WHBECTOPOB. JIMCTaHIIMOHHBIC
WNHTepHeT-iomaaku, MMEIOIIUE OTHOIIEHHWE K HWHBECTHIIMOHHON cdepe, cleayeT
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nuddepeHpoBaTh Ha TPU TPYIIBI 0 WHULMATOPAM B3aMMOJCUCTBUS: OAaHKOBCKUE
CalThl; CalThl HMHBECTUIIMOHHBIX TIOCPEAHUKOB; BEO-CAMThl MPSAMBIX MOJTydaTesieH
uHBecTulinii. OOOCHOBaH BBIBOJ O HEOOXOJMMOCTH pPa3pabOTKH M pean3aluu
I'ocynapctBennou nmporpammsl « THBECTULIMOHHAS TPAMOTHOCTb HACEIICHUSD).

KiroueBbie cioBa: mHBecTUpoBaHue; VMHTepHET; MHBECTOP; 000POT OOBEKTOB
VHBECTUPOBAHUS; VHBECTHUPOBaHHE B  HTEpHET-IPOCTpPaHCTBE; BeO-CailT;
WHBECTULIMOHHBIN IOCPEIHUK; TIOJTYyYaTEb HHBECTULIUH.

Beenenue

B ®enepansnom 3akone ot 27 utons 2006 r. Ne 149-d3 «O6 unbpopmaiumy,
MH(POPMAIIMOHHBIX TEXHOJOTHSAX W 0 3ammure uHbopMmanuu» [19] Mbl He HaXoIum
aeranpHON AepuHuumu TepmuHa UHTepHeT. OIHAKO U3 HOPMATHUBHO-TIPABOBBIX aKTOB
MOKHO BBISIBUTH HEKOTOpbIE 4epThl MIHTEpHETa Kak MpaBOBOrO SBJICHHS. JDTO ocodas
CHUCTEMAa, OCHOBaHHAas HAa KOMMYHHUKAIIMOHHOW TEXHOJIOTMU; IJ1aBHas 1eib HTepHeTa —
npueM U mepenada mHGOpMaluu B pa3sHOOOpaszHbIX (opMax M B OONBIINX 00BEMax;
II0JIb30BaThCsl VIHTEPHETOM MOXHO HE TOJBKO Y€pe3 YCTPOWCTBA BBIYMCIUTEIBHOU
TEXHUKUA. JIOBOJbHO HWHTEHCHMBHO  Pa3BUBAIOTCS  TEXHOJOTWH, IO3BOJISIOLINE
coenuHATbCs ¢ MHTepHEeTOM TOXE 0O€3 NPOBOJOB, TaKUE OILMU IMPETyCMaTPUBAIOT
«TpeBpalleHue)» KOMIbIOTEpa B MOOWJIBHBIN TenedoH, KOrja NpPUMEHSETCS Tak
Ha3bIBa€MbIH MOJIEM, K KOTOpOMY MojakItovaeTcs tenedonnas SIM-kapra [2].

MoOXHO TpEaNoi0KUTh, YTO 3aKOHOJATEIb OCTABJISET HaM BO3MOYKHOCTb
CaMOCTOATENLHO PACKPHITH NMoHsATHE HTepHEeTa, UCX0s U3 Ie€PUHUIIUU O TOM, YTO JIJIS
neperayd 1o KaHajlaM CBSI3M CBEIEHHM, JOCTYIl K KOTOPBIM OCYIIECTBISETCA C
UCTOJb30BAaHUEM KOMIIBIOTEPOB, (YHKIMOHHPYET 0cC00ass CHUCTeMa TEXHUYECKUX
YCTPOMCTB, 00bEIMHEHHBIX B MH()OPMAIMOHHO-TEIEKOMMYHUKALIMOHHYIO ceTh. [lanHas
ceTh PYHKIMOHUPYET KaK Iri00ajbHbII KOHIJIIOMEpAT BEO-CaliTOB, KaXAbld U3 KOTOPBIX
UMEEeT CBOE YHUKAJIbHOE JIOMEHHOE UM U ajapec. /JJomeHHble MMeHa U (UJIK) CEeTEeBbIE
azpeca MO3BOJIIOT UACHTUGUIMPOBAaTh caliThl B MHTepHere. [Ipu 3TOM 3aKkoHOAATENb
TPaKTyeT CaWT KaK KOMIUIEKC KOMIBIOTEPHBIX MPOTpaMM M WH(MOpMAIuu, JOCTYI K
KOTOpOH ocymiecTBisieTcss nocpeactsoM Murepuera [19]. Tlonb3oBaTenu nmonydaror u

NEPEeNaT COOOIICHHS U JaHHBIE IPYT IPYry, UMEHHO OPUEHTUPYSCh Ha 3TH calThl. [1o
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HallleMy MHEHHIO, IEPBOKUPIUYMKOM — KIIFOUEBBIM 3BEHOM Bceil mayTuHbl HTepHeTa
SBJISIETCSI UIMEHHO BE0O-CalT, MpUHAJISKAIIUNA KOHKpETHOMY JHIly (Juiam). Beb-caiit
CO CBOMM YHHKAJIbHBIM JOMEHHBIM MMEHEM M CBOEH Y3KOCHEHUHAIBHOW TEMaTHUKOU
00BEIMHSET ONPEACIICHHOS KOJIMYECTBO HEOOXOMUMBIX (DAMJIOB M CBSI3aHHBIX C HUMH
apXMBHBIX PECYPCOB, KOTOPHIE COAEPKAT COOTBETCTBYIOLIME HAHHBIE, U K KOTOPBIM
npeaocTaBisieTcs JOCTyn mnocpeactBoM WutepHera. BcemMupHass mayTuHa cTHpaet
IrPaHUIbl HAIMOHAJBHBIX IOPUCIUKIMNA W BPEMEHHbBIC OrPAHUYECHUS, MPEIOCTABISS
MAaKCUMaJIbHO IIMPOKOE IMPOCTPAHCTBO JJIs MOWUCKA U MOJydaTeledl MHBECTULHUN, U
WHBECTOPOB B JII0OOM TOouke mupa. ['MOKOCTH M HMHHUIIMATUBHOCTH TaKOTO CHoco0a
CYIIECTBEHHO yMEHBIIAET 3aTpaTbl KOHTAKTUPYIOLIUMX JIMIl W  yBEIMYUBAET
3¢ PeKTUBHOCT, KOMMYHUKaIMH [22].

CoBpeMeHHbIE BUICO-TEXHOJOTHH, UCHOJb3yeMbIE€ MPU COBEPIICHUM CIIETOK B
NHTepHeTe, NMpakTHYECKH NOJHOCThIO HEHUTPANIM3YyIOT MHUHYCHl OTCYTCTBHUSI BCTpEY
(bu3uYeCKUX JIUIl B YCIOBJIECHHOE BpEeMs B OJTHOM M TOM e nomemieHuu. [1o Hamemy
MHEHMIO, aaantanus HWHTepHeT-moiab30BaTeieil K JUCTAaHIIMOHHOMY CHOCOOY BHUIEO
OOIIEHUsI TPOUCXOJUT OUYEHb OBICTphIMH TemmnaMu. [loBcemecTHBI mepexon K
MOATOTOBKE, COBEPIICHUI0 U pealn3alud cAenok B HHTepHeTe npou30iaeT
onHo3HauHO 10 KoHIa 2020-x rr. HeobxoaummocTh W 11€71€CO00pa3HOCTh BCTpPEY
bU3UYECKUX JIMI] B OJHOM IOMEIIECHUM JIsi COBEPILICHUS CIIEJIOK, paBHO Kak W s
B3aMMOJICUCTBUSL B XOJI€ HCIOJHEHHS] TAaKUX CHEJIIOK CHU3ZUTCS 10 HYJsI B TEUCHHE

OJIVDKaAMIIMX 5-8 JIeT.

HccaenoBanme

Jns uenw Hamero MCClelIoBaHWsS WHBECTULMOHHOE HWHTEPHET-IPOCTPAHCTBO
(MHBECTULIMOHHBIN  cerMeHT MHTepHeTa) [OMKHO IIOHMMAaTbCs KakK CHCTeMa
AJICKTPOHHBIX MAIlIMH — CEPBEPOB M HMHBIX YCTPOMCTB, XpaHSAIINX, 00padaThIBAIOIIUX,
NOJIy4YaloIMX U TMEepelarolux uepe3 Kabeln W pPaJHOBOJIHBI JIaHHBIE B BHJIEC
CIICIMAJIbHBIX KOMIIBIOTEPHBIX KOJOB, IO BOJIE U B HMHTEpECaX KOHTAKTUPYIOIIHUX

MCIKOY coOoi nyTeM JUCTAHIOUOHHOI'O HUCIIOJIb30BAHUA BeO-CalTOB HHBCCTOPOB,
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WHBECTUI[MOHHBIX TOCPEAHUKOB U TOJy4yaTeJed WHBECTUIIMN, KPYr KOTOPHIX HE
orpaHnyeH. Takod BapWaHT JUCTAHIIMOHHOTI'O B3aMMOJICHMCTBHS BEChbMa pPAIlMOHAJIEH U
BOCTpPEOOBaH: HET OTPAHMYCHHN B PACCTOSHUH, BO BPEMEHU CYTOK, OY€Hb BBICOKA
CKOpoCTh oOMeHa gaHHbIMA. [Ipu 3TOM camo 060pyTOBaHKE, YTEKTPOHHBIE YCTPOICTBRA,
CepBEphI, MaTEpUAJIbHbIC U HEeMaTepUaJIbHbIE aKTUBbI, U3 KOTOPHIX COCTOUT MHTEpHET,
NpUHAJJIC)KAT KOHKPETHBIM JIMIIaM, KOTOpble B OOJBIIMHCTBE CBOEM SIBIISIFOTCS
HenyOJUYHBIMU (HErOCYJapCTBEHHBIMH) CYObEKTaMHU.

CoBepllleHHO BepHO yKasbiBaeT akajeMuk T.5. Xabpuera, yTO COLIMYM BIIOJIHE
OCO3HAHHO U3 TOJla B TOJl TOBBIMIAET PoOJb U pacmupseT GyHKIIMOHAT
UH()OPMAIIMOHHOTO TPOCTPAHCTBA — HMH(POPMAIMOHHO-TEICKOMMYHHUKAIIMOHHOW CETH
«nTepHeT» B 00IIeCTBEHHBIX OTHOIIEHUX [20]. 3akOHOMEPHO, YTO MHBECTHUIIMOHHAS
chepa TOXKE CEMUMUIBHBIMHU IIaraMH TEPEMENIAeTCsl B HWHTEPHET-IIPOCTPAHCTBO.
YTOuHMM, YTO MOpsIMbIE MUHBECTHUIIUM, MPEAYCMATPUBAIOIIME BIJIOKCHHUS KaIllUTaJIOB B
MaTepuagbHble AKTHUBbI KOHKPETHBIX HMYIIECCTBEHHBIX KOMILUIEKCOB XO3SHCTBEHHBIX
00I1IeCTB B paMKaxX peajau3alliid COOTBETCTBYIOIIMX MPOEKTOB PAa3BUTHS, MO-TNPEKHEMY
TPEOYIOT JIMYHOTO MPUCYTCTBUS U JICATCIBHOTO y4acTHUs MHBECTOPOB, M Takas gopma
WHBECTUPOBAHUS TMO-NIPEKHEMY YCICIIHO peann3yeTrcsi. BMmecte ¢ TeM, CHENIKU C
OTIPE/ICICHHBIMM ~ WHBECTUIIMOHHBIMA ~OOBEKTaMH M3 ToJla B TOJ MacCOBO
BOCIIPOU3BOASITCS B VIHTEpHET-POCTPAHCTBE, PA3HOBUIHOCTU TAKUX  CJHIETIOK
MOCTOSIHHO paciupsroTcsa. [lo HameMy MHEHHIO, MOKHO OOOCHOBAHHO YTBEPXKIATh,
YTO CymiecTByeT o000poT 00beKkTOoB uHBecTupoBanus [4]. Ilomaraem, u4TO
«MHBECTUpOBaHUE B VHTEPHET-IPOCTPAHCTBE» — 3TO OCYILIECTBICHUE MPAKTUYECKUX
JNEHUCTBUI ¢ IIENBI0 MOJYYEHUS OT JUCTAHIIMOHHOTO BIIOXKEHUS AKTHBOB MPHUOBLIN H
(WnM) TmpUpaIIeHUsT UX CTOMMOCTH. BiiokeHHEe aKTHBOB Ha YCIOBHUAX JHUCTAHIIMOHHBIX
CHACJIOK TpeaycMaTpUBaeT Iepeady uepe3 HMHTEPHET-CaWThl HWHBECTHUIIMOHHBIX
MOCPETHMKOB HMHBECTOpaMH IpaB Ha WX JICHEXKHBIE cpeacTBa W (MIHM) OOBEKTHI
IrPaKIaHCKUX TpaB (MMYIIECTBO), UMEIOIIUE JECHEKHYIO OLIEHKY, B COOCTBEHHOCTh U
(unu) BO BIAJACHUME W TMOJB30BAaHUE IMOJYdYaTENIsIM HWHBECTUIUMNA, BEAYILIUM

MpCaAIIPUHUMATCIILCKYIO NCATCIbHOCTD.
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Mpb1  nonaraeM, 4YTo BeO-caiiThl, ¢yHKIUOHUpYHOIME B MHTepHeTe mis
IIPUBJICYEHNS UHBECTULIMNA MHULUATOPAMU IPEANPUHUMATEIIBCKUX MIPOEKTOB, CIEAYET
nudepeHunpoBaTh Ha 2 IpyNIbl 0 YPOBHIO MOATOTOBKHM YYaCTBYIOUIMX B CHENKAX
MHBeCTOpOB. IlepBas rpynna - MHBECTULHMOHHBIC IUIOIIAJKH, IPEIHA3HAYEHHBIE IS
COBEpIICHHUS] M MCIIOJIHEHUS CIENOK KBaIU(PHUIMPOBAHHBIMA HHBECTOPAMHU; BTOpas
rpyIna — UHBECTUIMOHHBIE TUIOMIAJKH, HA KOTOPBIX MOTYT OCYIIECTBJISATH BIIOKEHUS
KAalMTAJIOB HEKBAIM(pUUMPOBaHHbIE y4acTHHKHU. llepBas rpynna MHBECTULMOHHBIX
IUIOLAZ0K XapaKTEPU3YyeTCsl, IPEkKIE BCET0, KPYIHBIMHA pasMepaMu JEHEKHBIX CyMM,
Ha KOTOpbIE OCYIIECTBIISIIOTCA CHENKH; CHEUU(PUUHOCTBIO CaMHUX OOBEKTOB JUIS
VMHBECTUPOBAHUS; CIIOKHOCTHIO JUCTAHIIMOHHBIX TEXHOJIOTUN HHBECTUPOBaHus. Bropas
rpyInna miomaoK npeJHa3HadeHa Jiisl HEKBaJIU(UIUPOBAHHBIX YYaCTHUKOB U BEJICHUS
HECJIOKHBIX, CTAHAAPTU3UPOBAHHBIX CHEIOK CaMbIM IIMPOKUM KPYIOM HHBECTOPOB
(naponom). ITokazaTenbHO, YTO MHBECTULIMOHHAS MPOOJIEeMaTHKa, Kacaromlasicsi BTOPOH
IpyNIbl BEO-IUIOMIAI0K, OTHOCUTEIBHO IIMPOKO OCBEIIAETCS B HAYYHOH JIMTEpaType.
Onnako pa3paboTok MO (YHKIIMOHUPOBAHUIO MEPBOM TPYIIBI BEO-TUIOMIAOK MBI
IIPAKTUYECKN HE HAXOIUM B HAy4YHOU JIUTEPATYPE.

Kpome ToOro, mo Hamemy MHEHMIO, JWUCTAaHIIMOHHBIE WHTEPHET-IUIOIIAIKH,
UMEIOIME OTHOIIEHNWE K MHBECTUIIMOHHOU cdepe, ciemyeT muddepeHumpoBarb Ha 3
Ipynibl [0  MHUOMATOpaM  B3aUMOJEWUCTBHUS:  OAHKOBCKHME  CaWThl;  CaTh
MHBECTULIMOHHBIX [OCPEIHUKOB; BEO-CAMTBI NPSAMBIX MOJydaTreaeid WHBECTULIUM.
PaccMmoTpuM nanee MHBECTULIMOHHBIE TUIOIIAIKH, BBIIEIUB 3TH TPYIIIIBL.

[lepBas rpymnmna — unmeptnem-cavmsl Kommepueckux banxkos. HecomneHHo, OaHKH
ABJIAIOTCA KPYMHEWIIUMU U OCHOBHBIMHU CYOBEKTaMM PbIHKA KallMTaJjOB, BHICTYIAs U
UHBECTULIHOHHBIMU  ITOCPEIHHUKaMH, W IPSAMBIMU [OJYy4YaTeIsIMH HHBECTULUN.
Kiaccnuecknii BapuaHT MHBECTUPOBAHMS — OAHKOBCKMM BKJIAJ — MPUMEHSETCA YKe
HECKOJIBKO COTEH JIET, OH BIIOJHE BOCTpEeOOBaH M YIOBIETBOPSET MHTEPECAM MHOTHUX
BJIQ/ICNIbLIEB KAaNMTAIOB. Takke OAaHKW BIOJHE AaKTUBHO MPUBJIEKAIOT Ui CBOETO
000poOTa JE€HEXKHBIE CPEJCTBA OT LIMPOKOr0 Kpyra MHBECTOPOB, pa3Mellas pa3indHbIe

IIEeHHble Oymaru, Hampumep, obnuranuu. Hapsgy ¢ sTuMm, OaHKM Kak MOCPEIHHUKH
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OKa3bIBAIOT KJIMEHTaM YCIIyT'H, HAallpUMep, [0 TPUOOPETEHHIO U (MJIN) NPOAaKe TeX WU
MHBIX MTHBECTULIMOHHBIX MHCTPYMEHTOB, HallpuMep, NaéB MHBECTULIMOHHBIX (POH/IOB.

OcobenHo uHTEHCHMBHO pabotaeT B HMutepHere Tunpkodd bank. JlanHbIi
XO3SIMCTBYIOIIUN CYOBEKT MO3ULHUOHUPYET ce0sl KaK MHTEpHET-O0aHK, OKa3bIBAIOLIUI
BCE YCIYTd TOJBKO JMCTAHIIMOHHO, 0€3 oucoB. 3aKOHOMEPHO, YTO yKa3aHHBIA OaHK
yAensieT MaKCUMalbHOE BHUMAaHUE CBOEMY BeO-CaiiTy, MOCKOJBbKY Ha HEro 3aBsi3aHbl
BCE JIMCTAHLMOHHBbIE CAENIKM W (puHaHCcoBble moToku. Ha caiite Tunpkop¢ banka B
paznene «HBecTULIMNY», B YaCTHOCTH, IIPEJiaraeTcsi MHBECTUPOBATH B IIEHHbIE Oymaru
(OTKpbITHE OpOKEpCKOro cyera 3a 5 MUHYT Oe3 BH3UTa B OQUC; JAOCTYyH K LEHHBIM
Oymaram c J1000T0 yCTpOWCTBa; mojaepxkKa B uare 24/7 u ap.). Takxke mpeniararorcs,
HaIpUMep, MHBECTUIIMU C TMOMOIIBIO cMapTPoHa - JIOObIE CHEIKHM U BCE CEPBUCHI
Tunbkopd WMuBecTHMIA, KOTJAa OHU HYXKHBI, JaXe €CIH PSIAOM HE OKaXeTcs
KOMITBIOTEPA; YCTAHOBKA YBEIOMJIEHHS O JTOCTHXKEHHUH KEINAEMOW LIEHBI — IPUIOKEHUE
COOOIIMT, KOrJa JeWCTBOBATb;, BO3MOXXHOCThb 3aKa3aTb JIOKYMEHTBI, MOJIYYUTh
KOHCYJbTaLMI0 0 cepBucax Tunpko MuBecTHLIN.

B uactHoctn, B makere ycayr «Tunbkobd WuBecturuu I[Ipemuym» (mpu
3aKJIIOYEHUH C OaHKOM JI0OTOBOpa 00 OKa3aHMM YCIyr Ha (UHAHCOBOM pBHIHKE)
peanusyercs BecbMa MHUPOKUi criekTp (13 BapuaHTOB) MHBECTULIMOHHBIX CIEIIOK [1].

Taxxe B nakere ycnyr Tunbkodd banka «MuBecTunnu Ay npodeccuoHaIoBy
MMEETCS BO3MOXXHOCTh IOKYINKHU-NPOAAXH HWHOCTPAHHOM BamtoTel U Oonee 450
pOCCHICKMX U 3apyOekHbIX Oymar u c 1uiedom, u B mopT. Tunbkodd MuBectunun
Tepmunan pabotaer B 000N OMEpalMOHHON CHUCTEME€ M HAXOJIUTCS B JIMYHOM
kabunere Ha BeO-caiite Tinkoff.ru. Hampumep, bupxkeBoit crakam u Oonblnoe
KOJIMYECTBO APYTHX BUKETOB MPEAOCTABIAIOT BO3MOKHOCTH 3apabaThiBaTh OOJIBIIE:
WHBECTOP, MEepEeMeIasi BUKETHI 10 SKpaHy, 100aBisis HOBbIE, YAl U CBA3BIBAS UX B
TPYIIIBI, BUTUT BCIO HHPOPMAIIHIO 110 €AWHUYHON IIEHHON Oymare Win 1Mo KOHKPETHON
MHOCTPaHHOM BaimoTe. DTOT TepMuHanm MOXHO pa3BepHYTh Ha 6 BKiIaakax Opaysepa,
MO3TOMY MecTa I 0030pa OyJIeT JOCTAaTOYHO M IpPU cCaMOM KpyIHOM moptderne

npodeccruoHanbHOr0 HHBecTopa [1].
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B uactHOCTH, B makeTe yclyr Al MHBECTHIIMI CPOKOM OT Tpex JieT u Ooisee
npennaraercss oTkpbiTh B Tunbkodhd banke «HAMBUIYanbHBI WHBECTUIIMOHHBIN
CYET», B COOTBETCTBUM C 3aKOHOJATEJIbCTBOM IIPEIyCMaTpPUBAIOIIMK JBa BapUaHTa
HaJO0roBOro Bbiuera: 1) Beiuer Ha BioxkeHus — Bo3Bpar HJDJI 13% ot BHeceHHOH Ha
NUC cymmebr (He Oomee 52 Tohic. py0.); 2) BeiueT Ha moxon — Bo3Bpat HADII 13% c
npuObuI  OT TOproBeix omepamud Ha HWMHUC; a Takxke mnpexycMmaTpuBarouInil
nonoJyinuTenbHbie Bioxkenus Ha UMC cymm 1o 1 mitH py0. B rog.

Bropas rpynna — unmeprem-catimel uH8eCmMUYUOHHBIX NOCPEOHUKO8. B naHHYyIO
IPYIITy Mbl BKJIIOYa€M TOJBKO OPHUIMYECKHUX JIUI CIEUUAIbHON MPaBOCHOCOOHOCTH —
ATO JUIEH3UPYEMbIE MHBECTUIIMOHHBIC KOMIAaHUU (OpOKEpHI, TUJIEPHI, YIPABISIONINE
aKTUBaMH); oOmNeparopbl (UHAHCOBBIX, HHBECTUIMOHHBIX IUIATHOPM, BXOMASIIUE B
cootBetcTByOmui Peectp banka Poccun; 6upxu.

PeittunroBoe arentctBo Expert mo wuroram 2021 r. Bbigensier mnepBbie 10
WHBECTUIIMOHHBIX KOMIIAHUM MO O0BEMY JEHEKHBIX CPEJICTB, HAXOIAIIUXCA Y HUX B
yIpaBJIeHUH. Bruagenpipl KanuTaaoB JOBOJIBHO YaCTO JOBEPSIOT MIPEYMHOXKEHNE CBOUX
JeHer npogeccuoHaiaM, pOCCUICKNE HHBECTOPHI B 3TOM CMBICIIE TOXKE HE UCKITIOUCHUE.
JlupepoM  ympaBisIOIIMX  aKTUBAaMHM  sABJsSIeTcsl  jpodepHsas  kommanus  I[TAO
CoOepbank - COep YmpaBnenue AkTuBamMu — B ympaBieHuu Ooree 1,56 TtpnH pyo.,
COOCTBEHHBIX U MIPUBJICYECHHBIX OT MHBECTOPOB JICHEXKHBIX CpeACTB [12].

B Peectpe omnepatopoB wuHBecTUIMOHHBIX MaTdopm [16] banka Poccuu, B
gacTHOCTH, TpucyTcTByeT AQO «MuBectunmonnas miaatgopma Kpeim» (mamee AO
HIIK). Ha Be6G-catite AO UIIK [7] Mbl HaXxoauM CEpBUCHI U JJIs JIUII, >KEJAIOIINX
WHBECTUPOBaTh, W ISl Tojiydyareneid uHBecTUlMM. Tak, I WHBECTUPOBAHUS JIHILY
HeoOxoauMo Ha 3ToM BeO-caiite AO MUMIIK co3mate cBOM  akKayHT, KOTOPBIM
obecrieunBaeT AOCTyN K QYHKIUAM MIATHOPMBI (BBOASITCS MEPCOHAIBHBIC TaHHBIE IS
perucTpaliid ¥ TPHUCOCIWHEHUS K TMpaBWIaM HWHBECTUIIMOHHOW TIaT(OPMBI).
3asBuTenb nojydyaeT Ha BeO-caiite AO UIIK noaTBepxkaecHUE, 3HAKOMUTCS U 3aMIOTHSET

OHJIAMH psiJl TOKYMEHTOB, MOJIy4YaeT AOCTYI K PyHKIUSAM HHBecTopa. [lanee uusectopy
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OTKpBIBAETCS JOCTYyH K 0asze MNpeaioKeHUN JIMil, MPUBJICKAIOIUX HWHBECTUIIMHU, C
noipoOHoM nHbopMaImeit 1 10cTyn K GyHKIIMOHATY CIEIOK.

Jlns  nun, TpuBIEKAalOmMMUX WHBeCTUNMHM, Ha BebO-caiite AO WIIK Toxke
IPEAYCMOTPEH PsiJi CEPBUCOB. {7151 MOTEHIIMAIBHOTO MOMy4YaTelNss HHBECTUIIMH JOCTYM K
pPa3MENIEHUIO €r0 MHBECTUIMOHHBIX MPEIJIOKEHUN OCYLIECTBISETCS MOCIE MOJayu
JAQHHBIX O JIMIIE, TPUBJIEKAIOIIEM HWHBECTHUIIMHU, - 3asBKa BBOJUTCS Ha BeO-caliTe B
(dopmMe, yCTAaHOBJIEHHOW HMHBECTUUMOHHOW miaropmoil. 3areM  ModydyaTenb
MHBECTULIUNA (DOPMYIIUPYET CBOE YHUKAIbHOE MHBECTUIIMOHHOE MpeiioxeHue. Jlanee
3aKJII0YAIOTCSA CAEJIKM C TEMU MHBECTOPAMHU, KOTOPBIE MOJOXKUTEIBHO OTpearupoBaiv
Ha 0epTy MoTydyaTesss MHBECTUIIMM M KOTOPBIX YCTPAaUBaET TOXOJHOCTh OT BJIOXKEHUH.
[To okOHYaHMU CpOKa MHBECTUPOBAHUS MPOU3BOAUTCS BO3BPAT MPHUBICUCHHBIX CYMM.
3mech cneayer yTouHWMTh, 4To ¢ Hawama 2021 1. Ha BeO-caiite AO MUIIK
(GYHKIMOHUPYET MOMAYJIbh IUCTAHIIMOHHOTO TOJMUCAHUS JOTOBOPOB C IOPUIMYECCKUMU
JUIAMA ¥ WHJIUBUAYAIbHBIMH TpeanpuHuMarensmu 1no cucteme Koutyp JIuamok
(moAMuch TOKYMEHTOB C JIFOOOT0 ycTpoicTBa: cmapTdoHa, IIaHIIeTa, HOyTOyka yepes
BeO-uHTepdeiic). OrmeTuMm Takke, uro Ha BebO-caiite AO UIIK otpaxkeHo, 4to Tpu
WHBECTUIMOHHBIX CIIEJTKA MCIIOJHEHBI CBOCBPEMEHHO M B MOJHOM oObeme: 1) 10 miH
py6. ¢ 18.03.2018 mo 18.03.2019 OOO «Onunku» (ceTb CTyaAWid MaHUKIOpA
KISTOCHKI) — poxoanocts 22%; 2) 50 mun py6. ¢ 07.02.2019 no 07.02.2020 OOO
«BUDPN» — IT-kommanuss — goxognocts 20%; 3) 1 mupa py6. ¢ 23.07.2019 no
23.07.2021 (odepra Ha Bbikyn 18 mec.) MobOwnbHBIN onepatop U CMC-arperarop —
noxonaHocth 13,5% [7].

Bo BceM wmupe TpaaMIIMOHHO KpPYMHEWIIUMU | Haumboliee W3BECTHBIMU
WHBECTULIMOHHBIMHU TUIOLIAJKAMU SIBIISIIOTCA OWUPKH, HUMEHHO OHU OCYIIECTBIISIOT
OCHOBHYIO 4YacTh 000pOTa WHBECTUIIMOHHBIX 00BEeKTOB. DemepaibHBIA 3aKkoH OT 21
HOsiOpst 2011 1. Ne 325-®3 «OO0 opraHm3oBaHHBIX TOpPrax» MpeaycMaTpUBaET
¢ynkunonupoBanue B Poccuiickoii ®enepanu OPUANYECKUX JIML CIEHHUATBHON
MPaBOCIIOCOOHOCTH — OPraHu3aTOpPOB TOProBiu. bBupku BO3MOXHBI TOJIBKO B

OpFaHI/IBaHHOHHO-HpaBOBOﬁ q)OpMG AKIIUOHCPHOT'O O6HICCTBa C COOCTBEHHBIMH
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cpeactBamu B pazmepe He meHee 100 muH py0. [18]. B Peectpe nunieH3ui, Bl IaHHBIX
bankom Poccun, ykazaner 6 Oupx [10]: TIAO «MockoBckass bupxxa MMBB-PTCy;
ITAO «Cankt-IletepOyprckas oupxka»; AO «Cankt-IlerepOyprckas MexayHapoHast
ToBapHo-ceipbeBast bupxkay»; AO «Cankr-lIletepOyprckas Bamornas bupxkay»; AO
«bupxa «Cankr-IletepOypr»; AO «HanuonanpHasi ToBapHas OwupiKa» (TOPTOBbBIE
cuctembl B Poccuu oTCyTCTBYIOT).

B Poccuu nomunupyer, 6e3ycinoHo, [ITAO «MockoBckass bupxa MMBB-PTCy»
(mamee Mocoupyka). Ha BeO-caiite MocOupsku mpecTaBIeHbl COTHU Pa3IUYHBIX YCIYT,
KOTOPBIE CITIOCOOCTBYIOT KaK OCYIIECTBIICHHUIO, TaK W MPUBJICUCHUIO MHBECTUIUN: IJIsI
YYaCTHUKOB TOPTOB, YACTHBIX HHBECTOPOB, YIIPABISIOMINX aKTUBAMHU, MEXKTYHAPOIHBIX
UHBECTOPOB, SMUTEHTOB.

B 2013 r. bankom Poccun nuuensus oupxu Ne 045-002 Borgana ITAO «CaHkT-
[TerepOyprckas oupka» (manee IIAO CIIB). B mokymeHTe ykazaHo, YTO JIMIICH3US
BbIJJaHA HAa OCYILECTBJIICHUE JEATCIIBHOCTH IO MPOBEJACHUIO OPraHU30BaHHBIX TOPTOB
[9]. Ha BeO-caiite ITAO CIIb, B wactHocTH, yka3aHo, uyTo IIAO CIIb - opranuzarop
TOPrOB WHOCTPAaHHBIMU IIEHHBIMH OyMaraMd B paMKaX POCCHICKON IOPUCAMKIIUU,
MPEAOCTABISCT BO3MOXKHOCTH I COBEPUICHUS YAaCTHBIMU HMHBECTOPAMHU CHEJIOK C
WHOCTPAaHHBIMU (DMHAHCOBBIMU HWHCTPYMEHTamMH. Takxke yKa3aHo, 4TO (HU3UYECKUE
JIUIIa MOTYT OCYIIECTBIISITb CAaMOCTOSITEJIbHBIE CIIENKH TOJIbKO uYepe3 JOMYIIEHHBIX K
TOpraMm Ha Oupske NpOo(PEeCCHOHATBHBIX YYACTHUKOB PBhIHKA IIEHHBIX Oymar, UMEIOIINX
nunieH3un banka Poccuu Ha ocymiecTBiaeHue Opokepckon nestenpbHocTH. Ha BeO-caiite
ITAO CIIb npencrasneHo 46 Takux komnanuii [13].

Omun w3 cepBucoB Ha BeO-caiite [IAO CIIb mnpemycmaTtpuBaeT MOPSIOK
JVCTAHIIMOHHOTO TOJAKJIIOYEHHS] MOTEHUMAJIbHOIO HMHBECTOpPAa K JUCTAHIIMOHHOMY
OupkeBoMy OOCITyXHBaHHIO. Bo-mepBbiX, HEOOXOAMMO BbIOpaTh OpoKepa W3 YHUCIa
YKa3aHHBIX BBIIIE AKKPEIUTOBAHHBIX YYACTHHMKOB TOPrOB U CBS3aThCA C HUM IO
Wurtepnery. [lanee HeoOXOIMMO 3aKIOYUTh C OPOKEpPOM JOTOBOP - TAKXKE MOKHO
COBEPIIUTH JUCTAHIIMOHHO. BO-BTOpPBIX, UHBECTOPY Mpeiaraercsi BhIOpaTh CUCTEMY

HHTCpHGT-TprII[PIHI‘& N3 CIIMCKa CGpTI/I(l)I/IHI/IPOBaHHLIX CUCTEM H IIOJIYUYUTH OOCTYII K
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COBEPIICHUIO CEJIOK Ha Oupsxke. Ciaeayer yrouHuTh, yTo nojakiatouuthes k [TAO CIIb
MOKHO JUCTAaHIIMOHHO TOJBKO Yepe3 JHUIEH3UPOBAHHYIO OPOKEPCKYI0 KOMIAHUIO W3
Yyuciia JOMYLIEHHBIX K Topram [6].

Tperbst rpynma — uummepHem-caumsl OPUOUYECKUX JUY — OIMUMEHMOS,
npeonazarwux Cceou YeHHvle OymMazu WUPOKOMY Kpyey UHBECMOPO8 HANPAMYIO.
Pocculickoe 3aKOHOIATENBCTBO HE 3alpeliaeT HpUIUYECKOMY JIAIY, BBITYCTUBIIEMY
LIEHHbIe OyMmaru, Hampumep, oOJUraluu, pacIpoCTPAHUTh MX CPEAU HHBECTOPOB HE
oOpaiiasich K HHBECTUIMOHHBIM IOCpEIHUKAM JMO0 Ha Oupxy. Bo3moxkHa Takxke
npsiMasi TOJNMKMCKAa Ha JOMOJHUTEIBHO BBIMYIICHHBIE aKIUW, HA BBIMYICHHbBIC
JIENIO3UTAPHBIE PACIUCKH XO3SHUCTBEHHOTO OOIIecTBa W Jp. YTOYHUM, YTO HAM HE
U3BECTHBl SMHUTEHTBI, OCYLIECTBIISIIOIIME TMPSIMbIE JUCTAHLHMOHHBIE CHEIKUH C
nHBectopamu. [Ipexe Bcero, 3To Kacaercs pexuMa KOMMEPUYECKOW TailHbl, U, KpOME
TOTO, OOJIBIIMHCTBO SMHUTEHTOB CUYUTAIOT OPraHU3allMOHHO-(PUHAHCOBBIC 3aTpaThl Ha
OpsIMO€ MPOBEJAEHUE U PETUCTPALIMIO CACJIOK HELeIeco00pa3HbIMU.

Hampumep, Ha BeO-caiite AxkuronepHoro odmectsa «IOM.P®» ykazaHo, 4To
naHHoe AQO OCylIeCTBISIET MPUBIICUCHHE WHBECTULIMM, TOBBILICHUE KayecTBa H
JOCTYITHOCTH JKUJIbS 32 CUET pa3pabOTKH M BHEApPCHUs (PpenepaibHbIX CTAaHAAPTOB, IS
BBITOJTHOTO TPHUOOPETeHUsI XKUJibs B WMOTeKy. Ha BeO-caiiTe Takxke yKazaHO, 4YTO
JIOM.P® smutupoBan 25 BeimyckoB obiurauuii Ha 195,6 mupa py0O. [Ipu sTom Bce
eBpoobnurannu AHML 2018 (15 miapx py©0.) ObuM CBOEBPEMEHHO U B ITOJIHOM 00BbEME
noramiensl panee, B 2018 r. C Be6-caiita JJOM.P® MOXKHO JIeTKO MEPEKIIOUYNUTHCS Ha
BeO-caliT ero pgouepHero MmoreyHoro areHTta [5], HUCKIIOYUTEIBHBIM MPEIMETOM
JESITETPHOCTU KOTOPOTO  SBJISETCS, BO-TIEPBBIX, NPHUOOpETeHHE TpPeOOBAaHUN 10
KpeauTam (3aiimaM), OOECIEYeHHBIM HWIIOTEKOM, W (WJIM) 3aKjiIaJHbIM, BO-BTOPBIX,
OCYIIECTBICHUE IMUCCUH OOIUTAINIA ¢ UTIOTEYHBIM MTOKpBITHEM [17].

[To namum omenkam, B 2022 1. MHTEpHET wuCHONB3yeTcS (U3HUUYECKUMHU H
IOpUJINYECKUMU JIMIIAMU B MaciiTabax He MeHee 3 MIIp nosib3oBaresieil. CoBpeMeHHbIE
rpaKJaHe, Kak U paOOTHUKY IOPUANYECKUX JIUL, PEATTU3YIOT a0COIIOTHOE OOJIBIIMHCTBO

koMMmyHuKanuii B HMHTepHeTe [21]. MHBecTunmoHnHas cdepa, Tem OoJiee, MPOCTO
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U300MIIyeT BO3MOXKHOCTSIMU JUJIsl OCYILUECTBJIEHUS WHBECTHIMI JIOOBIM JIMLIOM.
Hanpumep, MOXHO yKa3aTb HECKOJBbKO BeO-CailTOB, MOMOTarolMX B OCYIIECTBICHUU
JTUCTAaHIIMOHHBIX MHBECTUIIMOHHBIX CHENIOK: 1) towave.ru. — HHTEpHET-NopTail s
CTapTanoB, WHBECTOPOB, Ha KOTOPBIX MYOJIMKYIOTCS HOBOCTM M PEKOMEHIALMH IS
npeanpuHUMareneit; 2) napartner.ru. — Be0-calT JuIsi HHUIIMATOPOB OM3HEC-IIPOEKTOB U
MHBECTOPOB MPEJOCTABIISIET YCIYTH CONPOBOXKACHUS CIENOK. ECTh CBEIeHUs 0 TOM, KaK
(MHAHCUPOBAINCH  YCIEIIHbIE  KOMIAHWUM, KaK  [OJy4YaJd  WHBECTHIIMH;
3) investgo24.com. — callT ¢ WHBECT-MPOEKTAMHU, MPEUIOKEHUSIMUA O KYIUIE-IIPOJIaKe
OM3HECOB, AHAJTUTUYECKUMU CTAThsIMU 00 MHBECTULIMSX; 4) townmoney.ru. — OTJIIMYUEM
3TOro BeO-caiiTa SBJISETCS BOZMOXKHOCTh MOJIyUUTh 3aiiM I pa3BUTHsI CBOETO OM3HEC-
MPOEKTa; 5) apyrue BeO-caiiThl, Takue Kak investors.partners, start2up.ru, business-
platform.ru, innovationportal.ru, investclub.ru, rusinvestproject.ru, u ap [14].

[MTanpmemuss 2020-2022 rr. mpuBela K 3aKOHOMEPHOMY  YBEJIMYECHUIO
JMCTAaHIMOHHOM WHBECTHUIMOHHOW akTUBHOCTH [11]. Uucno poccuickux rpaxiaH,
OTKpPBIBIIUX Opokepckue cuera, Ha Hayano 2022 r. mpeBbicuiio 17 MIIH 4YelOBeK,
MHBECTULIMM (U3MUECKUX JIMIl B IIEHHbIE OymMaru W Jpyrue HWHBECTUIIMOHHBIE
UHCTPYMEHTHI BbIpociIH 10 7,7 TpiaH pyO. [8]. Mel nmonaraem, k 2025-2027 r. B
OTE€YECTBEHHOM HHBECTHIIMOHHOM 00opoTe OyJeT yuacTBoBaTh He MeHee 30 MIH
YaCTHBIX HMHBECTOPOB, YTO PE3KO OOOCTPSIET aKTyalbHOCTb MPEBEHTUBHBIX MEp CO
CTOPOHBI OPraHoOB HCNOIHUTENBbHOU BiacTh. [Ipesunent PO B.B. Ilytun cripaBennnBo
00€CIOKOEH CTPEMUTENbHBIM pa3BuTHeM coObiTuil: «llomyuaror pasBuTHE Ipyrue
¢bopmMbl (PMHAHCOBBIX BIIOKEHUM, B TOM YHCIIE MOKYMNKa IEHHBIX Oymar. A 3To Mo
olpesieNieHuIo0 0ojiee PUCKOBAaHHO, 4eM OaHKOBCKHE BKJabl. HeoOXoaumo 3aluTUTh
UHTEPECHI JII0JIel, KOTOPhIE BKIAABIBAIOT CBOU JICHBIM B PHIHOK LIEHHBIX Oymar, HO MpHu
3TOM HE SBISIOTCS, KOHEYHO, MPOPECCHOHAIBHBIMU HHBEcTOpaMu. HyxkHO
n03a00TUTHCSI O CHIDKEHWH UX PUCKOB. Ham He XBaTaeT TOJBKO BTOPOTO H3IaHMS

00MaHyTBIX JOJIBIIIMKOB, TOHUMaeETe?» [3].
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C 1enpro MoxyyeHus NpuObUIA OT BKJIABIBAEMBIX aKTUBOB U (MJIM) TIPHUPAIICHUS
UX CTOUMOCTH pOCCHICKME (QU3NYECKHEe U IOPUAMYECKUE JIMI[a WHTEHCHUBHO
NOJIB3YIOTCS MHTEPHET-CAaUTaMu M JUCTAHLIMOHHO YYacTBYIOT B 000OpOTE OOBEKTOB
uHBecTupoBaHus. OOOpPOT OOBEKTOB HMHBECTHUPOBAHMS  MPEACTABISIET  COOOM
CUCTEMATUYECKU COBEPLIAEMBIE CACIIKH C JICHEXKHBIMHU CPEICTBAMU, HUHBIMU 00bEKTaMU
IPKJAHCKUX MPaB (MMYLIECTBOM), UMEIOIIUMU JIEHEKHYIO OLEHKY, [0 OTUYXACHHUIO U
OpUOOPETeHUIO MpaB HAa HUX, KaK MPaBHIIO, MO HU3MEHstommMmcs neHam. Chenku
OpelycCMaTpUBAIOT  TOJyYEHHE  HWHBECTOPAMHM  IOCPEICTBOM  MHTEPHET-CATOB
NPEAJIOKEHU 00 OTUYXKJIEHUH U MPUOOPETEHWH TpaB Ha aAKTUBBI OT TOJydaTenei
WHBECTULIUMA, a TaKXe€ COIYTCTBYIOIIUX YCIYT OT WHBECTHIIMOHHBIX IOCPEIHHUKOB.
«HBectupoBanue B MHTEpHET-IPOCTPAHCTBE» — 3TO OCYLUECTBIEHUE MPAKTUYECKHUX
JEHUCTBUN C IIENIBIO TMOJTYYEHUS OT JUCTAHIIMOHHOTO BIIOKEHHSI aKTHBOB MPHUOBLIM U
(W) MpUpALLEHUS UX CTOMMOCTH. BliojkeHHe aKTMBOB Ha YCIOBHUSX JUCTAHIIMOHHBIX
CHEJIOK MpEeAyCMaTpUBAET INEepeladyy Yepe3 HWHTEPHET-CAUThl HHBECTULMOHHBIX
MOCPETHUKOB MHBECTOpAaMHU IIpaB Ha MUX [IEHEXHBbIE cpeicTBa U (WIH) OOBEKTHI
rPaXIAHCKUX TpaB (MMYILIECTBO), UMEIOUIUE JEHEKHYIO OLIEHKY, B COOCTBEHHOCTh U
(w) BO BIAQJACHUE W I[OJb30BAHUE IOJYy4YaTeNssM HWHBECTHUIMH, BEIyUIUM
PEANPUHUMATETBCKYIO 1€ATEbHOCTD.

CBoOoma BoNM JIMI, KEJNAOMIMX BOUTH B MHTEpHET B KauyecTBE WHBECTOPA,
noJiyyaresis MHBECTULUMHA M COBEPIIAOIIMX TEM CaMbIM HOPUIUYECKH 3HAYMMBbIE
JEUCTBUSA, HE UMEET MPABOBbIX OrPAHUYEHUN, KOTOPbIE MOXHO ObLIO Obl 3(h(PEKTUBHO
peanu3oBath [15]. MHBecTop — ¢usznueckoe JHIO, HE SABISSCH MPEAIPUHUMATENEM,
OecnpenaTCTBEHHO TI0Ma/laeT B HMHBECTHIIMOHHBIM CErMEHT MHTepHeTa — CIOXHYIO
OPEANPUHUMATENBCKYIO Cpeay, H300WIYIONyI0 (UHAHCOBBIMH W WHBIMU PHCKaMH.
BeisiBieno rio0anbHOE MNPOTHBOpEUHME, B paMKax KoToporo Oojee 17 MUIUIMOHOB
POCCUMCKUX TIpaXJaH OCYIIECTBISAIOT IO CYLIECTBY MPEINPUHUMATEIBCKYIO
NEeATENbHOCTh, HO MNPEANPUHUMATEISIMU HE sABIAIOTCA. OXuAaemMbl MacCOBbBIE

¢buHaHcoBble MOTEpH (YOBITKM) y MHJIJTMOHOB YacCTHBIX MHBECTOPOB. DTO UPEBATO
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BCIJIECKOM COLIMAJIbBHOM HAaNpsDKEHHOCTH, a TakKe BpPEIHO I CTaOMJIbHOCTH
rpaxaaHckoro obopora B 1enoM. Curyanusi TpeOyeT KOMIUIEKCHBIX IPEBEHTHBHO-
IPOCBETUTENBCKUX Mep oT denepanbHoOro neHrpa: 1) 10arocpouHble MEPHI — BBECHHUE
CHeUUalIbHBIX YYEOHBIX MAUCHUIUIMH B IIKOJAaX, KOJUIEAXKAaX, BBICHIMX YYEOHBIX
3aBEJICHUSX; AOMOJHEHHUE TPAXKIAHCKOTO U IPEANPUHUMATEIBCKOT0 3aKOHOJATEIbCTBA,
nonojgHeHue QyHKuud U nonHoMounii banka Poccun; 2) kpaTkocpodHble MEpBI — Ha
3aKOHOJATEILHOM YPOBHE MPUHATH penieHue B teuenue 2023-2025 rr. pazpadorath u
peanusoBath l'ocynapcTBeHHyr0  mporpamMmy — «MHBeCTMIIMOHHAs  I'PaMOTHOCTb

HaCCJICHUA.
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The article reveals certain conceptual categories of turnover of investment objects
carried out in the current period on the Internet. Investing in the Internet space is
justified as the implementation of practical actions in order to obtain profit and (or)
increment of their value from the remote investment of assets by investors. The
investment of assets on the terms of remote transactions provides for the transfer
through the Internet sites of investment intermediaries by investors of the rights to their
funds and (or) objects of civil rights (property) that have a monetary valuation. Thus,
the recipients of investments engaged in entrepreneurial activity are endowed with the
rights of ownership and (or) ownership and use of assets. The Internet investment
segment is methodologically structured. Websites operating on the Internet to attract
investments, according to the author, should be differentiated into two groups according
to the level of training of investors involved in transactions. Remote Internet sites
related to the investment sphere should be differentiated into three groups according to
the initiators of interaction: banking sites; investment intermediaries' sites; websites of
direct recipients of investments. The conclusion about the need to develop and
implement the State program "Investment literacy of the population" is substantiated.

Keywords: investing; Internet; investor; turnover of investment objects; investing
in the Internet space; website; investment intermediary; recipient of investments.
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